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OLLIE FARNS JIBFRTY LIFE INSURANCE COMPANY
R.M.C. GREENVILLE, SOUTH CAROLINA .

.

CONDITIONAL ASSIGNMENT OF LEASE

\WHEHREAS, C. DAMN JOYNER & CD,., INC,

hereinafter referred to as “OWNER.” is the present owner in fee simple of real property located inGreenville, f‘reenvf'”e

County, South Carolina =~ . briefly described as follows: Part Lots 6 and 7 on the.western side of S. C.
Hwy. 291, according to plat of Property of Robert W. Ramsey and recent plat of C, Dan
Joyner Co. Inc. recorded in Plat Book 4-C, Page 141, reference to said plat |

being craved for a complete and detalled description thereof.

WHEREAS, LIBERTY LIFE INSURANCE COMPANY, a Lorpor.ltiun of the State of Seuth Carolina having its principal
office in the City of Greenville in suid State, hereinafter referred to as "MORTGACEE,” is about to hecome the owner of u

mortgage loan to OWNER in the amount of -—-=(0NE HUNDRED F'I!'TY FIVE THOUSAND AND MND/100
($155,000.00) - == mmmeem e m

evidenced by a promissory uote und secured by a first mortgage (dead of trast, lean deed or similar ingtrunient) exceuted by
{NVNER covering said property, and

WHEHREAS, u considerable portion {or all} of said property las been demised to General Electric Company

. a corporation of the State of

B

under a lease dated  February 1,1970 for a temi of vears, which lease or 2 memorunduin thereof  has

heen dnly recorded iu the appropriate office in Book , ut puge . hereunder referred 1o as Ylease,” and

WHEREAS, LIBEATY LIFE INSURANCE COMPANY, us o condition to auequiring sauiel mortgage Joun has réoquired
as additional security for said loan a conditionul ussignment of OWNER'S interest in said leuse,

NOW, THEREFORE, KNOW ALL MEN BY THESE PRESENTS, that in consideration of the foregoing and of the
sum of One Doilar ($1.00) puid by MORTCACEE te OWNER, the receipt whercol is hereby acknowledged by OWNER, the
suil]l OWNER hereby assigus, transfers and sets over unto MORTGACGER the suid lease, ws additional seenrity; and for the
consideration aforesaid, the OVWNER hereby covenunts and agrees to and with MORTCACEE that it will not, without the
written conseut of MOHRTGAGEE,

(1) Cancel said lease or uccept a surrender thereol unless the OWNER and said
shall exeente w new lease which shall #o into offeet prier to or simoltuneonsly with said cancellation aod suerrender,
said new lease (o provide for o reotal not less than the rent payable ander the concelled lease and which shall
not diminish the tenant’s obligation to pay taxes and insurance to the estent that such obligations miuy exist under
the cancelled]l lease, and which new lease shall mun to a date which shall not be prior to the eapiration of the
said cancelled lease. OWNER covenants and agrees to assign said new lease to MORTGAGEE in the swne form
sud munmer us he assipned the said cancelled lense.

() Modify the said lease, cither orally or in writing, so as to decrease the teem of the lemse, reduce the rent or
diminish the obligation of the tenant with regard to the payvment of taves aned insoranee or maintenance of the
premises,

() Consent lo an assignmment of the tenant’s interest in said lease which will relieve the tenunt of liability for the
pavinent of rent and the performanee of the terms and conditions of the lease.

(i) Permit the payment of rent in any medium other than lawful money of the Uniled States; permit the pavment
of any reat more than thirty (30) davs in advance of the due date thereof or anticipate, discount, cowpromise,
forgive, encwnber or assign the rents or any part thereof or auny lease or any interest thervin,

() Accept a surrender or abandenment or vacation ol the premises prior to the cmd of the term of the Jease

and any of the whove acts, if done without the written consent ol MORTGAGEF, shall be null and void.

MORTCGAGEE,. by acceptance of this assignment, covenunts and agrees to il with OWNER that, until a default shall
oseeur by OWNER in the performance of the covenants or in lhe making of the payments provided for in said mortgage or
note, OWNER may receive, collect and enjoy the rents, issues and profits acerning to it under said lease: but it is covenanted
and agreed by OWNER, for the consideration aforesaid, that, vpon the happening of any default in performance of the cov-
cuants or in the making of the pavments provided for in the said mortgage, or note, MORTCGAGEER muy. at its option, reecive
and collect all the said rents, issnes and profits,  OWNER, in the event of default in uny of the payments or in performance
of any of the terms, covenants or conditions of the aferesaid mortgage or note, hereby authorizes MORTGACER at its option
to enter upon the said mortgaged premises Dby its officers, agents or emplovees for the collection of the rents and for the
uperation and maintenance of said mortgaged premises, OWNER hereby authorizing MORTGAGEE in general to perform all
acts neeessary for the operation and paintenaoce of said premises in the same manner axd to the sume estent that OWNER
might reasonubly so act. MORTCGACEE shall, after pavment of oll proper charges and expenses, credit the nct amount of
income which it may receive by virtue of the within assigment and from the mortgaged premises, to any amounts due
MORTGAGELR from OWNER under the terms and provisions of the aforesaid note and mortgage. The munner of the appli-
cition of such net income and the item which shall be credited shiall be within the sole discretion of MORTCGAGEE.

OWNER hereby covenants and warrants to MORTGAGEL that i has not executed any prior assignment of said lease
or rentals, nor has OAWNER performed any acts or executed any other instrument which might prevent MORTGAGEE from
operating under any of the terms and conditions of this assignment, or which would limit MORTGAGEE in such operation; and
OWNER furher covenmuts and warrants to MORTGAGEE that it has not executed or granted any modlification whatever
of said lease, cither orally or in writing, and that the said lease is in full force and effect according to its original terms, and
that there are no defaults now existing under the said lease. QOWNER further covenants during the full term of the loan in
connection with which this assignment is made to comply with all of the terms, conditiens and covenants of the lease imposaed
upon OWNER sa s to prevent any termination of the lease becanse of a defuult by OWNEN.

{Continued on next page)




